ECONOMIC DEVELOPMENT LOAN APPLICATION
GENERAL INSTRUCTIONS

Applications should be typed or printed.  Be concise but complete in your narrative descriptions.

Additional pages may be used.

ECONOMIC  DEVELOPMENT LOAN APPLICATION

FOR REVOLVING LOAN FUND LOANS

A. BUSINESS INFORMATION
1.
Legal Name and Address of Applicant.
Name

Address




City


State

Zip Code

Contact Person



Title


Phone

Fax

2.
Proposed Location of Project: 













Address

City

State

Zip Code

3.
Type of Business.
4. SIC Code/Category. 










5. Employer Identification No.: 









6. Is the applicant wholly or partly owned by any other business?  If “Yes” name the other companies and their percentage of ownership.

  No


  Yes  −  If “Yes”, describe other ownership.
7.
Credit References.
A.  Business References  (Name, Address, Account Number)

B.  Checking and Savings Account  (Show Names of Institutions and Account Number)

8.
List the names and other information regarding individuals primarily responsible for the management of the business.










Date Started

Name


Position


% Ownership

With Business
9.
Description and History of the Business.
History and background information should include:  date established, dates of major changes in business, employee and sales growth, dates new products/service lines were established and other major influences on the products produced or services provided.  Also note:  1) if the business was impacted directly or indirectly by the 2008 floods/natural disasters or subsequent natural disasters; 2) if the business was impacted directly or indirectly by the loss of jobs at the Rock Island Arsenal, under the 2005 BRAC recommendation.
10.
Experience of Applicant/Business.

Provide a brief description of educational, technical and business experience/background as it relates to your ability to successfully operate your proposed activity.  If corporate members have related experience, please describe their credentials.
B.
PROJECT INFORMATION
11.
Project Description.
Describe all elements of the proposed project, including land and/or building acquisition, building acquisition, building construction and/or renovation, equipment purchases and installation, etc.

Give estimated project time schedule and project location.  Include any changes in business

activity, what operations will be initiated or expanded, how this relates to existing operations, evidence of the financial feasibility of the project, changes in products or services offered, etc.
12.
Creation/Retention  (Full-Time Equivalents)


  Current number of employees.  (Entire Company)

  Number of permanent jobs retained as a result of the project.

  Number of permanent jobs to be created within 24 months of loan.
Average Rate of
Average Rate of

Types of Jobs Created


Compensation

 
 Fringe Benefits
Average Rate of

Average Rate of

Types of Jobs Retained



  Compensation


 Fringe Benefits
List fringe benefits 










13.
Has any Portion of the Project been Started?

  No


  Yes (If "Yes", please describe)

14.
Fixed Business Obligations.
Provide information on all installment debts, contracts, notes and mortgages payable.  (Present balance should agree with latest balance sheet submitted.)

	To Whom

Payable
	Original

Amount
	Original

Date
	Present

Balance
	Interest

Rate
	Maturity

Date
	Monthly

Payments
	Security

	
	
	
	
	
	
	
	


15. Description of Collateral.
List present market value of collateral and what will be offered to secure requested loan.



Present Market Value

A.  Land and Building











B.  Inventory












C.  Accounts Receivable










D.  Machinery and Equipment








 
E.  Furniture and Fixtures










F.  Other












16. In what form is the business contribution to this project?
C.
SOURCE AND USE OF FUNDS
17. Summary of Project Costs.
Land Acquisition


$



%

Building Acquisition


$




%

Building Renovations


$



%

New Construction


$



%

New Machinery & Equipment

$



%

Used Machinery & Equipment

$



%

Architectural & Engineering

$



%

Inventory



$



%

Working Capital



$



%

Other 



$



%

Total Project Costs


$



%
18.
Source of Funds.





Amount
Term
Rate
Status

Private Financing










Bank










Company Cash












Injection/Equity












Other 











Public Financing:

Total Source of Funds
$ 



19.
Justification for Public Financing.
Provide a justification for the need for public financing.  Include a letter from the participating conventional lender stating the reasons why it will not provide additional funds for the project.

D.
ASSURANCES
All information in this application and the attached narratives are true and complete to the best of my/our knowledge.  I/We agree to pay or reimburse the County/City for the cost of any surveys, title or mortgage examinations, appraisals, etc.
I/We, the undersigned, authorize the County/City to obtain verification of any information contained in the application from any source named herein.
The Business must protect and hold the federal government harmless from and against all liabilities that the federal government may incur as a result of providing an RLF Grant to assist directly or indirectly in site preparation of construction, as well as the direct or indirect renovations of repair of any facility or site.  These protections apply to the extent that the federal government may become potentially liable as a result of ground water, surface, soil, or other natural or man-made conditions on the property caused by operations of the RLF recipient of any of its borrowers, predecessors, or successors.
If Applicant is a Corporation:

President




Corporate Secretary

Applicant’s Signature



Typed Name of Applicant

SUBMITTAL  CHECKLIST
In order to assist you in submitting your application, please use the following checklist.

The items listed below must be included in your application packet.  



A completed signed application.


Business balance sheet for the last three years, dated within 90 days of application.


Business income statement for the last three years, dated within 90 days of application.


Income and expense projections for at least two years.


Aging of Accounts Receivable and Payable.


Personal balance sheet for each principal(s) owning more than 20 percent of company, dated within 90 days of application.


Cost estimates must be provided for machinery and equipment purchases and new construction and/or renovations.  An appraisal must be provided for the purchase of a building and/or land.

PROJECT LEVEL ENVIRONMENTAL REVIEW
FOR THE
MERCER-MUSCATINE REGION REVOLVING LOAN FUND
I.
General Information
Project Name:
Project Location:
Type of Project:
Cost:
Applicant and Contact Person:
II.
Environmental Impact
"Yes" answers must be described in narrative form and be attached to this section.

Will the project:

Yes   No

___   ___

1.
Change existing features of any water areas, such as lakes, bays, rivers, or substantial alteration (cut and fill) of ground contours or develop in or adjacent to a jurisdictional wetland?  If so, a 404 permit from the U.S. Army Corps of Engineers is required and should be attached.

___   ___

2.
Change scenic views or vistas?


___   ___

3.
Change the land use pattern, scale, or character of the general area surrounding project?

___   ___

4.
Significantly affect plant or animal life?  If so, please attach comments from the U.S. Fish and Wildlife Service for any new construction.  Comments also necessary for expansion project along a riverfront.

___   ___

5.
Significantly increase amounts of solid waste or litter?

___   ___

6.
Produce criteria or hazardous air emissions covered under the Clean Air Act?  If so, provide evidence that the facility has obtained or will obtain an air permit from the Illinois EPA.

___   ___

7.
Change river, lake, stream or ground water quality or quantity, or alter existing drainage patterns?

___   ___

8.
Change existing noise or vibration levels in the vicinity (including construction phase of project, if applicable)?
In reference to questions #6, #7, and #8, please attach comments from the Illinois Environmental Protection Agency or the Iowa Department of Natural Resources.

___   ___

9.
Use filled land or land with a slope of fifteen percent or more?

___   ___
10.
Be a part of a larger project or series of projects which at any future stage could have a substantial adverse impact on the environment?

Yes   No

___   ___

11.
Affect circulation patterns (vehicular and pedestrian) in the project area?

___   ___

12.
Affect the use of a recreational area or an area of important aesthetic value?

___   ___

13.
Result in the displacement (temporary or permanent) of community residents?

___   ___

14.
Significantly affect a historical or archeological site or its setting?  Attach State Historic Preservation Officer's comments.

___   ___

15.
Serve to encourage development of presently undeveloped areas or intensify development of already developed areas?

___   ___

16.
Significantly affect public services and/or public facilities?

___   ___

17.
Make a significant impact on the socio-economic conditions of community residents.

___   ___

18.
Is the project site located on or contiguous to prime agricultural farmland?  If so, attach comments from the State Department of Agriculture.

___   ___

19.
Is the project located within a special flood hazard area?  Attach a FEMA Flood Insurance Map if floodplains are present.

___   ___

20.
If one or more activities will be carried out in a floodplain, is the community participating in the National Floodplain Insurance Program?  If so, attach local permit for development in a floodplain.

___   ___

21.
Is there evidence that the project location contains any hazardous materials, soil or groundwater contamination, asbestos, underground storage tanks or other hazardous constituents?  If potential exists, provide a Phase I Site Assessment and, if necessary, a Phase II Site Assessment and remediation plan.

III.
Minimization of Adverse Environmental Impacts
In the space provided describe the grantee's efforts to minimize any identified or potential environmental impacts.

IV.
Alternatives
In the space provided describe alternatives to the proposed project and their potential effects.

VI.
Environmental Findings
On the basis of this review:

_____
I find that this project IS NOT a major federal action which would significantly affect the quality of the human environment and an Environmental Impact Statements is not required.

_____
I find that this project IS a major federal action which would significantly affect the quality of the human environment and an Environmental Impact Statement is required.

I must protect and hold the federal government harmless from and against all liabilities that the federal government may incur as a result of providing an RLF Grant to assist directly or indirectly in site preparation of construction, as well as the direct or indirect renovations of repair of any facility or site.  These protections apply to the extent that the federal government may become potentially liable as a result of ground water, surface, soil, or other natural or man-made conditions on the property caused by operations of the RLF recipient of any of its borrowers, predecessors, or successors.

__________________________

Environmental Review Officer 



Signature
Date

VII.
Certification of Completion of Environmental Review Process
I hereby certify that this project has undergone a complete Environmental Review.








Environmental Review Officer 


Signature
Date

Listed below are addresses of state and federal agencies which may be of use in completing the environmental assessment.
State Historic Preservation Officer

Illinois Historic Preservation Agency

Old State Capitol

Springfield, Illinois  62701

Illinois Department of Agriculture

Bureau of Farmland Protection

State Fairgrounds

Springfield, Illinois  62706

Illinois Environmental Protection Agency

2200 Churchill Road

Springfield, Illinois  62706

Illinois Department of Transportation

Division of Water Resources

300 North State, Room 1010

Chicago, Illinois  60610

State Historic Preservation Office

State Historical Society

East 12th & Grand Avenue

Des Moines, Iowa  50319

Secretary of Agriculture

Department of Agriculture and Land Stewardship

Wallace State Office Building

Des Moines, Iowa  50319

For projects in the floodplain in Iowa:

Iowa Department of Natural Resources

Wallace State Office Building

Des Moines, Iowa  50319-0034

U.S. Fish and Wildlife Service

1830 Second Avenue

Rock Island, Illinois  61201

Chief, Operations Division

Department of Army

Rock Island District, Corps of Engineers

Clock Tower Building

Rock Island, Illinois  61201

Listed below is information which should be included in letters requesting comments from state and federal agencies.

1.
A short cover letter explaining the purpose and scope of the project.  It should include a contact person who is familiar with the project and can supply additional project information.

2.
Location map of the site.

3.
Project plans or drawings.

4.
Information on aspects of the project which relates to the specific agency which is being contacted.  (ie:  If contacting a floodplain management agency, send a copy of the floodplain map with the site location identified on it.)

RLF/Mercer-Musco RLF\Mercer-Musc Co 2009 RLF Pln\Loan App

Economic Development Loan Application		       - 7 -				








Economic Development Loan Application




